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G! #)8-)4>1-$<-$<,()-C1343$133,6--)1,4+,9F9)44C4199'$$ //!

:E"! @&&)2++0%)$*)/B/0$$3%!! 77!
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A'//'!.+-).0%//+!$/%0$44''&!$>6)0,/!#$%&'()$&!*+,-,&*%.,)*+/0.+0$1%+*/%E!;>6)0,/!)&!4++6%00,!
6%(07$#%05&-8980&("8#&-3'"-'%:(-5 $-5 3%05 4-(&8''-4883,-++(! =-.)($*0%//+! 4,2,//+!&$4('!$/%0$0B44'! 0+=
2+44+E!?.)($*0%&!0+2)%00$$0!3''.%0$00%%&!-.)($*0%/,,&&%0$43+//+!/$,.++2+/0%<!

!" A,)00++!#$%&'()$&!*+,-,&1%44$!/$&!.,)*+=+4+&!$*)/B/0$$3%'!*)/*$2+!*$>%00'3%//0.+=
0$1%+!(+!0)0$,0,*/$&!0)%3%&0+3+44%V!()00+!*+,-,&*%!2)%!-%0*'('&0$%/$/0%!$6%/0''!.,)*+=
+4++&!*,,4,2%$&!B.%0B/0$&!*$/0'2''!,,6%/0,3%/0+!(+!*+&/+%&2'4%/0'!*+/2,+E!!

!" ?.)($*0%!(+!/$&!0,)0)*/$0!0,4$2+0!)/+*/%!#$%&'()$&!*+,-,&1%&!$*)/B/0$$3%/)-%3,*/$&!
0)0$,0,/0+!(+!/$&!*)&*.$$00%/%*/%!0,)0)*/%*/%E!

!" Q+&**$$&!0,4$$!)/+40++&!3+>6)44%/0++!#$%&'()$&!*+,-,&1%&! 4%%00B3%&$&!)/+*/%!*+&=
/+%&2'4%/0'!*$/0'2%%&!*+,-,&*%.,)*+('.($/0$43%%&!/%0),0,&$%6$&!*+,-,&*%$&!2$.*)/0)+!
$4%!T%4+&!5.W+&!X))6!?)4%YB!?+Y0!92$.*)/0)+!LT5X??NE!

F+-).0%&!$&/%33'%/$//'!)/+//+!$/%0$44''&!$>6)0,/!#$%&'()$&!*+,-,&*%.,)*+/0.+0$1%+*/%E!;>=
6)0,/!)&!4,)&0$$40++&!0'/3'/0.+0$1%+V!()&*+!0$>0'2'&'!)&!2+/0+0+!*B/B3B*/$$&V!3%0'!;0$4'=
?)>(+&3++44+!(+!#$%&'()$44+!0,4%/%!0$>6'!-%0*'('&0$%/$/0%!(+!()>6)&3,*+%/$/0%!(+!3%>%&!.$/,./=
/$(+!*+&&+00+%/%!/,,&&+0+V!()00+!.,)*+=+4+&!$*)/B/0$$3%&!)4%/%!3+>6)44%/0+!&),/0+!/$,.++2+44$!
0+/)44$E!#0.+0$1%+&!B6%&+(+0,*/$&+!)&!2+>2%/0++!#$%&'()$&!+/$3++!.,)*+3++*,&&+&!(+!=$*)/B/=
0$$3%&!-+42$4,*$/*,*/$&+E!#0.+0$1%+//+!$%!0+.*+/0$44+!$*)/B/0$$3%'!*)*)&+%/,,0$&+E!Q,)3%)!
*)>6%/0$0++&!2+>2%/0+3%/0+!*+%-++2%%&!$4$3$&00$%>%&E!!

F+-).0%&!0)%/$//+!)/+//+!4,)6++&!0%%2%/!&'*B3'!.,)*+=+4+&!0,4$2+%/,,0$$&!(+!;0$4'=?)>(+&=
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[%$3-%$&!0,0*%3,/0$&!+2,44+!&)/0$0++&!$/%44$!+4,$$44%/$$&!*$>%00'3%/$$&!*)>6%/0,2%$&!/0.+0$=
1%)%6$&!*%-,-%/0$$0!(+!-)>6%0++&V!3%0$&!B4%-''0''&!)&!3+>6)44%/0+!/,,&&+0+!).1++&%/$/0%!*$=
>%00B2%'!$*)/B/0$$3$('E!\/+&!*+*/%!4)-,*/%!$/%0$44''&!2+%*,00+2,,/()>0+3%/$&!3+44%V!()&*+!0+=
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0$1%+$>6)0,*/$&!4++6%&&+//+!>BC6B&&$0B&!+%&$%/0)&!-$.,/0$$44+!B>0$%/0BC!3++*,&&+&!(+!*+,=
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/%$&!0$>)00)3++&!*'B00CC&!(+!%&&)2++0%)0)%3%&&+&!>%6+/0,3%/$$&E!_%%&!*$>%00'(%'!*,%&!B.%0B/=
0$&!$6,/0+(%+*%&!0,.>+,00++!/$V!$00'!*$>%00'3%/0)%3%&&+&!2+%*,00+2,,/!$%!)4$!0)%2)0,44+!0+/)44+E!
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.%&&$.,,+/0+!*,3-,+2+&!0+.%&+&!*)$0+!2$0)+2+&!3++*,&&+&!,4*)-,)4$44+V!3%*'!2)%!)/+40++&!
.+()%00++!+4,$$&!3+>6)44%/,,*/%+!>),*,0$44+!,,/%+!)/++(%+!(+!B.%0B*/%'!+4,$$44$E!

6! 7-5-(*8)*0$9(%0%%1*5%4)%0:-)*
^+/2,B.%00'(BB/! 78H8`! )&! 4,)&0$$40++&! 0'/3'/0.+0$1%+V! ()*+! 0'B6$&0''! +%$3-%+! /0.+0$1%)%0+!
&)/0+3+44+!$/%44$!*)&/$-0)%6,&!0'/3'%/*,&V!()&*+!+2,44+!#$%&'()$&!)&!3+>6)44%/0+!2+>2%/0++!
+/$3++&/+!.,)*+=+4+&!-''*+,-,&*%&+E!#0.+0$1%+$>6)0,/!*,43%&)%0,,!.,)*+=+4+&!4%%*$0)%3%&=
0+)/++3%/$&!2+>2%/0+3%/$$&!(+!/%0'!0,*$2%$&!-+42$4,($&!*+-+/%0$$0%&!(+!)/++3%/$&!0+/)&!&)/=
0+3%/$$&!#$%&'()$44+E!#0.+0$1%+&!0)0$,0,3%&$&!(+!(+0*,2+!,,6%/0,3%&$&!B.%0B/0$&!0+.-$%0+!2+/=
0++2+*/%!2+.3%/0$0++&!,,6$&4+%/$44+!2+%*,00+2,,6$&!()>0+3%/$44+!L*,2+!"NE!

!
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S,)&&+!78I8!;0$4'=?)>(+&3++44+!)&!2%.$'!2%$&0%=!(+!*+/2,).%$&0)%0,&,0!-%$&0$&!(+!*$/*%=
/,,.0$&!.,)*+=+4+&!B.%0B/0$&!*$/*%00B3'V!()*+!0)%3%%!/0.+0$1%/$/0%!*)>6$&0,&$$//+!B>0$%/=
0BC//'!+&**,.%B.%0B/0$&V!*).*$+*),4,($&!(+!(,4*%/$&!>+44%&&)&!*+&//+E!!
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!" A$>6'!;0$4'=?)>(+&3++/0+!0,4$2+%/,,6$&!.,)*+3++*,&0+!
!" A$>6'!;0$4'=?)>(+&3++/0+!0,4$2+%/,,6$&!B.%00'(BB/3++*,&0+!
!" A$>6'!#$%&'()$/0+!3$.*%00'2'!.,)*+=+4+&!0,4$2+%/,,6$&!.+*$&0+(+!9!.,)*+=+4+&!-+42$=

4,*$/*,/V!()*+!0,*$$!3++*,&&+&!*$>%0B/0'!.,)*+=!(+!B.%00'(BB/3++*,&0+&+E!

#)8-)4>1-3$+,2C4$+'8+4'$

"N" S+>2%/0$0++&!.,)*+=+4+&!*+/2,B.%00'(BB6$&!$6$44B0B*/%'!&)/0+3+44+!.,)*+=+4+&!4%%*$0)%3%&=
0+)/++3%/$$&!4%%00B2%$&!*B2B**BB*/%$&!0+/)+!0,0*%3,*/$//+V!*),4,0,*/$//+V!*$>%00'3%/0)%=
3%&&+//+!(+!B.%0B*/%//'E!

7N" A,&&%/0$0++&!;0$4'=?)>(+&3++&!.,)*+=+4++!>+44%0/$2+!&+..+0%%2%V!()*+!*,4*$$!4'-%!3$6%+&V!
B4$%/$&!*$/*,/0$4,&!(+!3+.**%&)%&0%2%$/0%&&'&E!5,6%/0$0++&!&+..+0%%2%!2+/0++3++&!0,4$2+%=
/,,6$&!0+.-$%0+!(+!0,*$3++&!*+/2,B.%00'(BB//0.+0$1%+&!0)0$,00+3%/0+E!

HN" S+.3%/0$0++&!*+/2,B.%00'(BB/!78H8`!/0.+0$1%+&!0)0$,0,3%&$&!)00+3+44+!*'B00CC&!+2+%&).=
1+&%/++0%)%6$&! B>0$%&$&! 2+%*,00+2,,/()>0+3%/$&! 3+44%E! T+44%+! 0,4$$! (+0*,2+/0%! *$>%00''V!
()00+!/$!0,*%/%!3+>6)44%/%33+&!>B2%&!&%%&!/0.+0$1%+&!0)0$,0,3%/0+!*,%&!3,,&*%&!*$>%00'=
3%/0)%3%&&+&!2+%*,00+2,,00+E!;0$4'=?)>(+&3++&!(+!#$%&'()$&!)&!3+>6)44%/0+!)00++!*$>%0=
0'3%/0)%3%&&+&!2+%*,00+2,,6$&!()>0+3%/$//+!$6$44'*'2%('&!+/$3+E!

#0.+0$1%+!)&!3+>6)44%/0+!0)0$,00++!*)43$&!0)%/%%&/+!*B0*$B0B&$$&!)/+*)*)&+%/,,6$&!*+,00+<!

#)8-)4>1343$+,+,3-19559$OP$L,,=L2-9($A+4(1))'C19,(<42C-$#413'<,43$85,+-211+4A
),1C133-3$,9--C19+49+1))FC'3$6-(619)-C194+91$

!" /-4#('%<!F+*$&0++!#$%&'()$/0+!*+&/+44%/$/0%! (+!*+&/+%&2'4%/$/0%! 0,&&,/0$00,!.,)*+4%%*$=
0)%3%&&+&!)/++3%/*$/*%00B3'V!()*+!B>6%/0''!*).*$+0+/)%/$&!*),4,0,*/$&V!0,0*%3,*=
/$&V!B.%0B/B>0$%/0BC&!(+!*+&/+%&2'4%/$&!2$.*)00,3%/$&E!^)*)&+%/,,/!2+>2%/0++!+4,$$&!
$4%&2)%3++V!4,)!,,/%+!4%%*$0)%3%&0+3+>6)44%/,,*/%+!(+!0,*$$!*$/0'2%$&!.,)*+('.($/0$4=
3%$&!*$>%0B/0'E!G6%&+(+0,*/$&+!)&!%&0$1.)%6+!(+0*,2+!0,4$2+%/,,6$/0+!)--%3%&$&!$4%=
3$44%/$*/%!)/+*/%!.,)*+=+4+&!$*)/B/0$$3%'!(+!4%%*$0)%3%&0+)/++3%/$&!*$>%00'3%/0'E!

!" /#(,%09(;%5<=!?$.,/0$0++&!.,)*+=+4+&!+((&%'#(,(0'-#3--,(3%05'2>%+7,79"#?%3388"(E!ABC$4'=
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-.)/$&00%+!(+!+.2)&4%/'!HP!-.)/$&00%+!2,)/%$&!7878!(+!78HD!2'4%44'!LK+&/%*!B3EV!787INE!^+/2,/0+!
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3%%!*,%0$&*%&!3BC/!-%$&$3-%'!-'%2%00'%/0+2+.+*+,--)(+! (+!.,)*+=+4+&!0,**,*+,--)(+E!^'B=
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4,,&V! #$%&'()$&! B4%)-%/0)*$/*,*/$$&! (+! 3++*,&&+&! /,,.%%&! .,)*+=+4+&! B.%0B*/%%&E! T++*,&=
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0B*/$&!*)/*%$&!B4%)-%/0)*$/*,*/$&!0,0*%3,/=!(+!*$>%00'3%/0)%3%&&+&!2+>2%/0+3%/0+!L*/E!G4$!
787"NE!!

!"=! 7*.01'%/(,480--3<442.1-3,9-.*3):&;<(+5((**(,
;0$4'=?)>(+&3++! )&! 3BC/! 2+>2+/0%! B.%00'(BB0$$&! -.)R%4)%0,&,0! 3++*,&0+! &%%&! .,)*+=+4+44+!
*,%&!B4$%/$/0%*%&E!T++*,&&+&!B.%0B/0%>$B/!)&!)44,0!-$.%&0$%/$/0%!*)*)!3++&!*).*$%&!(+!B.%00'(%$&!
)/,,/!0BC44%/%/0'!/,,.$3-%!*,%&!3%//''&!0)%/$//+!3++*,&&+//+!L;ZG=*$/*,/!787"V!DNE!S,)&&+!
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*%+.2)!)4%!"8V"!-.)/$&00%+E!?)/%0%%2%/$40+!2+%*,00+2+/0+!0%4+&0$$/0+!>,)4%3+00+!B.%00'(%$&!)/,,/!
0BC44%/%/0'! )&!3++*,&&+//+! 4+/*$&,0! 2,)/%$&! 78"H9787H! 2'4%44'! 7VO! -.)/$&00%B*/%*C44'V! *,&!
*)*)!3++//+!B.%00'(%$&!)/,,/!0BC44%/%/0'!-,0)/%!/+3+44+!+(+&(+*/)44+!2+%&!8VJ!-.)/$&00%B*/%**C'E!
A'3'! 0+.*)%00++! /%0'V! $00'! ;0$4'=?)>(+&3++! 4'>$/0BB! >%4(+44$$&! B.%00'(%$&! )/,,6$&! /,>0$$&!
3,,&!#,)3$&!*$/*%+.2)+E!L;0$4'=?)>(+&3++&!4%%00)V!787DWEN!!

;.%0B%/$/0%!.,)*+=+4+44+!;0$4'=?)>(+&3++44+!0)%3%!2,)&&+!787I!*+%*%/0+!3++*,&&%/0+!$&%0$&!
$/%3$.*%*/%!3++0+4),/=!(+!-,,0+.>+B.%0B*/%'V!*+%**%++&!I:O8!B.%0B/0'V!*,&!*)*)!3++//+!*B/$%/%'!
B.%0B*/%'!)4%!/+3+&+!2,)&&+!B>0$$&/'!I8!PJO!LZ,*$V!787D6NE!_'%&!)44$&!4'>$/!"7!-.)/$&00%+!
*+%*%/0+!3++0+4),/=! (+! -,,0+.>+B.%0B*/%/0'! /%(+%0/%!;0$4'=?)>(+&3++44+E!;4%&0+.2%**$%6$&! 2+4=
3%/0,*/$$&!/,,&0+,0,&$%6$&!B.%0B/0$&!B>0$$&4+/*$00,!4%%*$2+%>0)!)4%!-,)4$/0++&!;0$4'=?)>(+&=
3++44+!2,)&&+!787H!0)%/$*/%!/,,.%&!>$0%!5,6$&3++&!('4*$$&!LA%4+/0)*$/*,/V!787DNE!!

F+*$&0$$44%/$/0%! .,)*+=+4+&!B.%0B*/$0!)2+0!3++*,&&+//+!3,,0+!#,)3$+!3,*+%44$&!$&%3=
3'*/$$&!-%$&%'!(+!*$/*%/,,.%+!B.%0B*/%'E!_'%6$&!(),*)//+!)&!$.%0B%/$&!-+4()&!+44$!"8!0BC&0$*%=
('&!3%*.)B.%0B*/%'E!^+%**%! 0)%3%+4+0!>,)3%))&!)00+$&!#,)3$&!B.%0B*/%/0'!2,)&&+!787H!)4%!
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2+./%&!>B2'0!+33+0%44%/$0!2$.*)/0)0V!()0*+!0)/%&!)2+0!B4$$&/'!3$4*)!/,--$%0+V!$%*'!&%%>%&!-''=
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3++*,&&+&!+4*,0,)00+(%44+!)&!,/$%&!-%0*'+%*+%/$0!(+!0%%2%%0!0)%3%0,//,>0$$0!0%$00B%>%&!(+4)/0+(%%&V!
()0*+!)2+0!,/$+//+!0+-+,*/$//+!3++*,&&+&!/,,.B.%0B*/%'E!^'B0'&&C//'!0'44+%/$0!/,>0$$0!2)%2+0!
-$.%B0B'!+4*,0,)00+(+/,*,-)42$40+!0)%/$44$E!?)/%0%%2%/0+!0'44+%/%//+!B>0$%/0BC/,>0$%//+!)&!0%$0B/0%!
&%%6$&!4,)3+!0,.2+!(+!-+.$3-%!2+.3,,/!0,4$2+%/,,6$/0+E!Q+%00+-,)4$&+!0++/!/++00++!)44+!4%%+4=
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0+-++E!

G4$%/$44'!0+/)44+!B.%0B/0$&!0)%3%&0+$6$44B0B*/%'!;0$4'=?)>(+&3++44+!>$%*$&0''!3,,&!3,+//+!
2'$/0C&!2'>$&$3%&$&!/$*'!/%0'!*+,00+!3+>6)44%&$&!3BB&0%0,4)($&!(+!0BC2)%3+&!3$&$0B/E!;/%=
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0$$/0+!$%!)4$!*+/2+&,0!2,)/%0,>+&&$&!+4,&! ('4*$$&V!3%>%&!-%0*'40%!*%0$B0B2'0!3BC/!#,)3$&!
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+4+&!/,,.B.%0B/0$&!/%()%00+,0,3%/$&!3BC0'V!)&!*$/*%00B&B0!(,,.%!#$%&'()$44$E!
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6++&!3++*,&&+44%/$0!F,)*+-.)2%&//%!78H8!=/0.+0$1%+!(+!Q,)3%/$&!4+*$,/!3++*,&0+/0.+0$1%+!
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0++&E!TBC/!)4$3+//+!)4$2%$&!.,)*+=+4+&!B.%0B/0$&!0)%3%&0+$6$44B0B*/$0!-%6$0''&!*,&&)//+!(+!
&%%0'!%&&)/0$0++&!$6$44$$&!*+/2+3++&!(+!*$>%00B3''&E!

F,)*+-.)2%&//%! 78H8=/0.+0$1%+&! )/+44%/0+2+//+!3,)0)%4,//+! -+%&)00,%2+0! B.%00'(BB/! (+! /$&!
0)%3%&0+$6$44B0B/0$&!*$>%00'3%&$&E!^)*)!/0.+0$1%+&!/%/'40C!)&!/%0$&!>B2%&!B.%00'(BB/=!(+!B.%0B/=
*$/*$%&$&E!#0.+0$1%+!)&!3BC/!.+*$&&$00,!&%%&V!$00'!/$!)&!4%&(+//+!*+&/+44%/$&!4'>%.,)*+)>($4=
3+&!/$*'!3,%6$&!.,)*+=+4++!)>(++2%$&!*+&/+44%/0$&!(+!*+&/+%&2'4%/0$&!*$>%00'3%//0.+0$1%)%6$&!
(+! 0,).$%6$&!3++*,&&+44%/0$&!)>($43%$&!*+&//+E!Z%/'*/%!/0.+0$1%+//+!)&!&)/0$00,!$/%%&! 0+.2$!
0'B00''!2+/0,,44%/,,/2++0%3,*/$0!.,)*+=+4+&!0)%3%&&+//+E!

[44+!)&!$/%0$40B!/0.+0$1%+6)*,3$&0%/0+!-)%3%00,(+!0'.*$%0'!4,*,(+V!()0*+!*,2++2+0!;0$4'=?)>=
(+&3++&!0%4+&&$00+!(+!+/$3++!.,)*+=+4+44+E!

!" S,)&&+!7878!*+%*%/0+!3++0+4),/B.%0B*/%/0'!#,)3$//+!""!g!)4%!/%()%00,&,0!;0$4'=?)>=
(+&3++44$!L$6$44'!2+%&!S+./%&+%/=#,)3%V! ()&&$!)4%!/%()%00,&,0!"7!g!3++0+4),/B.%0B*=
/%/0'NE!

!" S,)&&+!7878!;0$4'=?)>(+&3++&!.,)*+=+4+&!0)%3%-+%*+0V!&%%6$&!>$&*%4C/0C! (+! 4%%*$=
2+%>0)!3,)6)/0%2+0!&)%&!7:!g!*)*)!3++*,&&+&!B.%0B/0$&!0)%3%-+%*)%/0+V!&%%6$&!>$&=
*%4C/0C/0'!(+!4%%*$2+%>6)/0+E!



!

! "O!

!" S,)&&+!7878!;0$4'=?)>(+&3++&!3++0+4),6$&!0,4)0!3,)6)/0%2+0!"7VO!g!*)*)!#,)=
3$&!3++0+4),6$&!0,4)2%..)%/0+E!

!" ;0$4'=?)>(+&3++44+!3++0+4),6$&!0,4)%/0+!/,,.%&!)/+!0,4$$!('.($/0B*/$//''&!3+%6)/0+V!
/%%-%*+.(+&!4%>+/0+!(+!/%+&4%>+/0+E!;/%3$.*%*/%!2,)/%&+!78789787"!/%*+=!(+!/%%-%*+.(+0,)=
0+&&)&!)/,,/!3++*,&&+//+!)4%!3BC/!/,,.$3-%!*,%&!3,,+44+!3++//+E!A'3'!/$4%00BB!
)/+40++&!/%44'V!$00'!3,,&!3,+//+![0.%+&!/%%-%*+.(+0%4)(+!/%(+%0/$$!.,&/++/0%!;0$4'=?)>=
(+&3++44+E!

!" S,)&&+!787"!()-+!7D!g!*)*)!#,)3$&!/%%-%*+.(+0%4)%/0+!)4%!/%()%00,&,0!;0$4'=?)>(+&=
3++44$E!#+3+&!2,)6$&!0%4+/0)&!3,*++&!3BC/!/%*+0+4),6$&!3''.'!)4%!3$.*%00'2'V!/%44'!
3++*,&0++&!)4%!/%()%00,&,0!7"!g!#,)3$&!/%*+0%4)%/0+E!

!" S%4($40'2%/0'!*+/2$%/0+!-$.,&+! (+!*+,.+!)2+0!3$.*%00'2%33'//'!+/$3+//+!;0$4'=?)>=
(+&3++44+E!S,)/%&+!78789787"!3++*,&&+//+!*'B0$00%%&!/,,.%&!)/,,/!*)*)!#,)3$&!
-$.,&+&!2%4($4BB&!0+.*)%0$0,/0+!-$.,&+=+4+/0+!L2,)&&+!7878!7DVJ!g!(+!2,)&&+!787"!
7DVD! gNE! ^)*)! #,)3$&! *+,.+&! 2%4($4BB&! *'B0$00'2'/0'! *+,.+=+4+/0+! ;0$4'=?)>(+&=
3++44+!*'B0$00%%&!2,)&&+!787"!&)%&!"I!g!L(+$00,!*'.*%/%(+!B>6$//'!S+./%&+%/=#,)3$&!
*+&//+NE!

!" ;0$4'=?)>(+&3++!-%0''!*'.*%/%(++!3BC/!C4(B=!(+!*,%0,-$44+2+&!L7P!gN!/$*'!.B-/%&!L"O!
gN!2%4($4B+4)%//+E!

!" ;4%&0+.2%**$%6$&!2+43%/0,/!0BC44%/0%!2,)&&+!7878!;0$4'=?)>(+&3++44+!"7!g!*)*)!#,)=
3$&!+4+44+!0BC/*$&0$4$2'/0'!>$&*%4C/0C/0'E!T''.'!)4%!0)%/$*/%!/,,.%&!5,6$&3++&!L7I!
gN!('4*$$&E!ABC44%/0'2BB0$$&!2+%*,00+2+0!3$.*%00'2'/0%!3++*,&&+//+!/%(+%0/$2+0![0.%+&V!
S+4%)&!(+!K,,/0)-).0%&!0$>0++0E!

!" ;0$4'=?)>(+&3++44+!)4%!$4%&0+.2%*$+4+44+!2,)&&+!7877!4,*,3''.'%/$/0%!$&%0$&!4$%-)3)=
0,)00$%0+V!4%>+0,)00$%0+V!(,)3%+!/$*'!>$6$43'=!(+!*+/2%//'%4B**$%0'!2+43%/0+2%$&!B.%0B/=
0$&!0)%3%-+%**)(+E!;4%&0+.2%*$(+4)/0,/!)4%!*).)/0,&$$/0%!3%*.)B.%0B/2+40+%/0+!L"78!0)%=
3%-+%*+/0+!OD!)4%!3%*.)B.%0B*/%'NE!

!" K,)3+=+4+&! 0)%3%-+%**)($&!3''.'! )4%! 2,)&&+! 7878!;0$4'=?)>(+&3++44+! D!g! *)*)!
3++&!+4+&!0)%3%-+%**)($&!3''.'/0'E!T++*,&&+//+!)4%!$&%0$&!)4,$&!2+43%/0+(%+V!*+%*=
*%++&!D!0)%3%(++E!S,)6$&!7877!0%4+/0)&!3,*++&!3BC/!(,)3+=+4+!)4%!>B2%&!3%*.)B.%=
0B/2+40+%&$&E!

!" ^)*)! #,)3$&! .+2%0/$3%/+4+&! B.%0B*/%/0'! H! g! )4%! /%()%00,&,0! ;0$4'=?)>(+&3++44$!
2,)&&+!7878E!S,)6$&!7877!0%4+/0)&!3,*++&!3BC/!3++*,&&+&!.+2%0/$3%/+4+&!B.%0B*=
/%/0'!P8!g!)4%!3%*.)B.%0B*/%'E!

!" ;4%&0+.2%**$%6$&!0,**,=!(+!2'>%00'%/*+,-+&!B>0$$&4+/*$00,!4%%*$2+%>0)!)4%!2,)&&+!7878!
8V:O!3%4(+.6%+!$,.)+V!3%*'!)4%!:V"!g!*)*)!3++*,&&+&!*+%**%$&!+4)($&!4%%*$2+%>6)/0+E!

!" ABB-%44%/$$&!0+-++&!*+,-+&!+4+&!%/)($&!*$0(,($&!3$.*%0B/!*).)/0,,!3++*,&&+//+E!

A"=! F++&/((-0&-&050++(+,.'&141-..501&C05%1,?.0+3<&.+,'(%C%+E0+,<(,/(*)
-0&+,/3*0**3,6D6#@6D6G,HI*4'31,/0;8.3,'(1/%,6D6#@6D6GJ,

;*)/B/0$$3%/)-%3,*/$0!)2+0!)/+!>+44%0,*/$&!0)%3%+V!()%44+!#,)3$/0+!>+4,0++&!4,)6+!2,)0$$&!
78H8! 3$&&$//'! 3++%43+&! 0)%3%2%&! *)*$%4,=! (+! %&&)2++0%)B3-'.%/0CE! A+2)%00$$&+! )&V! $00'!
#,)3%!0,&&$0++&!0$*&)4)1%/$&!*$>%0B*/$&V! %&&)2+0%%2%/0$&!>+&*%&0)($&!(+!*)*$%4,*,400,,.%&!



!

! "P!

$6$44'*'2%('&'!*)*)!3++%43+//+E!A'3'&!/++2,00+3%/$*/%!B4%)-%/0)*+,-,&*%$&!*+&//+!/)43%=
0++&!$.%44%/$0!/)-%3,*/$0!(,4*%/$&!(+!B*/%0B%/$&!0*%=.+>)%0,*/$&!/0.+0$1%/$/0+!*)>6$&0+3%/$/0+!
14)W++4%/0%!*%4-+%4,*B*B%/0$&!$*)/B/0$$3%$&!2+>2%/0+3%/$*/%E!#)-%3,/0$&!+2,44+!*$>%0$0''&!%&=
&)2++0%)0)%3%&&+&!$*)/B/0$$3$('!$4%!0%%2%%0'!B>0$%/0)%3%&0+2$.*)/0)(+V!2+>2%/0$0++&!)/++3%/=
*'.*%'!/$*'!4%/'0''&!0,0*%3,/=V!*$>%0B/=!(+!%&&)2++0%)0)%3%&&+&!2+%*,00+2,,00+!*+,-,&*%4'>=
0C%/$/0%E!^+,-,&*%$&!.))4%!)&!0'//'!*)*)&+%/,,6$//+!/%*'4%!3$.*%00'2'V!$00'!&$!0)%3%2+0!)/++=
3%/$&!(+!%&&)2++0%)0)%3%&&+&!/$*'!B.%0B/0)%3%&&+&!*$>%00'3%/$&!+4,/0)%&+E!

#$%&'()$&! %&&)2++0%)0)%3%&0++! 2+>2%/0+2+! $*)/B/0$$3%*)*)&+%/,,/! 2,)/%44$! 787"9787:!
)&!&%3$40''&!M4B*'/!2%>.$'!*+/2,E!#$&!0)%&$&!/0.+0$1%/$&!*$>%00'3%/$&!-+%&)-%/0$%/0'!4%%00BB!
.,)*+$*)/B/0$$3%&!*$/0'2''&!,,6%/0,3%/$$&E!#$%&'()$&!$*)/B/0$$3%/)-%3,/!-$.,/0,,!+4,=
$$44%/%%&!2+>2,,*/%%&V!()%0+!)2+0!3,,&!3,+//+!2+>2+!B.%00'(BB6$&!-$.%&&$V!3)&%+4+%&$&!(+!4++=
(+/0%!2$.*)00,&,0!*).*$+*),4,0)%3%&0+!/$*'!0%%2%/!B>0$%/0)%3%&0+!$.%!)/+-,)40$&!*$/*$&E!

F,)*+$*)/B/0$$3%&!2+4%&0+!)/+*/%!/)-%3,/0+!-$.,/0,,!-%0*'&!+%*+2'4%&!/B/0$3++00%/$$&!(+!
0,4)*/$**++/$$&!*$>%0B/0BC>C&E!;0$4'=?)>(+&3++44+!/%(+%0/$2+0!%/)0V!()!*+&/+%&2'4%/$0V!$4%&0+.=
2%*$+4+&! B.%0B*/$0!)2+0!2+43%%0+!)00+3++&!$&0%/0'!*$/*$%/$33'&! .))4%&! .,)*+$*)/B/0$$3%&!
,,6%/0+3%/$//+! (+! /0+.0=,-! *,400,,.%&! 4,)3%/$//+E! ^$>%00'3%/0'! (+! 0)%3%+4+&! *+&/+%&2'4%/0B=
3%/0'!>+4,0++&!(+0*)//+!0$>6'!$&0%/0'!$&$33'&!&%3$&)3++&!/,,.0$&!B.%0B/0$&!2+>2,,*/%%&!
-)>(+,0,$&!(+!*$/0'2BB/3,,0)/!*+/2,&!4'>0$$&'!>,)3%)%6$&E!A'3'!3+>6)44%/0++!14)W++4%/0%!
*%4-+%4,*B*B%/$&!$*)/B/0$$3%&!/B&0B3%/$&E!A+2)%00$$&+!)&!/)-%3,/*+,6$&!+%*+&+!,,6%/0++!
.,)*+$*)/B/0$$3%!*$/0'2'/0%!,,6$44$!*+&/+%&2'4%/$44$!0+/)44$!B.%0B/0$&!2+>2,,6$0V!%&2$/0)%&&%0V!
+4+&!*$/0'2BB/3,,0)/!(+!6%1%0+4%/++0%)!*+/2,&!4'>0$%&'!>,)3%)%6$&E!

F,)*+$*)/B/0$$3%&!*$>%00'3%&$&!-$.,/0,,!*)43$$&!+44+!$/%0$40BB&! 0)%3$&-%6$*)*)&+%=
/,,0$$&E!

!" X))6!A$+3!7E8E!F,)*+%&&)2++0%)$*)/B/0$$3%&!2+>2%/0+3%&$&!

o" A)%3$&-%6$*)*)&+%/,,6$&!0+2)%00$$&+!)&!2,)0$$&!787:!3$&&$//'!2+>2%/0++!(+!
3)&%-,)4%/0++!+4,$$&!.,)*+%&&)2++0%)$*)/B/0$$3%'!$4'2C%00'$&!/$&!0)%3%(+*$&0=
0''!/$*'!*$/*%&'%/%'!/,>0$%0+!+4,$$44%/$//+V!*+&/+44%/$//+!(+!*+&/+%&2'4%/$//'!2%%0$=
*$>B*/$//'E!

!" F,)*+('.($/0$43'&!*$/0'2BB/3,,0)/!*+/2,&!4'>0$$&'!

o" A)%3$&-%6$*)*)&+%/,,6$&! 0+2)%00$$&+! )&! 2,)0$$&! 787:! 3$&&$//'! 2+>2%/0++!
B.%0B/0$&! ,,/%$&! 4%%*$0)%3%&0+3+>6)44%/,,*/%$&! >+>3)00+3%/0+V! )/++3%/0+! /$*'!
+*0%%2%/0+!.))4%+!)/+&+!.,)*+$*)/B/0$$3%'!(+!/$&!*$/0'2BB/3,,0)/0+E!

!" A,4$2+%/,,/%&2$/0)%&&%0!*$>%0B/+4,/0+&+!

o" A)%3$&-%6$*)*)&+%/,,6$&! 0+2)%00$$&+! )&! 2,)0$$&! 787:! 3$&&$//'! 2+>2%/0++!
/$*'!B*/%0B%/0$&!$00'!(,4*%/0$&!0,4$2+%/,,/%&2$/0)%&0%$&!(+!B.%0B/0$&!2'4%/0'!B>0$B00'!
4%%*$0)%3%&&+&!*+/2,&!(+!,,6%/0,3%/$&!+4,/0+&+E!

A">! ?.0+3<&.+,'(%C%+'01-8(-.E0(,6D66@6D6K,
^+,-,&*%/0.+0$1%+&!*,&&%+&>%3)%/$&+! 0+2)%00$$&+!)&!*$>%00''!#$%&'()$/0+!#,)3$&! .,)*+=
-''*+,-,&*%E! ;0$4'=?)>(+&3++&! .,)*+$*)/B/0$$3%&! *$>%00'3%&$&! 0,*$$! 0'3'&! 0+2)%00$$&!
/++2,00+3%/0+E!#$%&'()*%!)&!3$.*%00'2'!)/+!3++*,&&+&!.,)*+$*)/B/0$$3%'V!/%44'!*+,-,&1%//+!
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! 78!

/%(+%0/$$!>,)3+00+2+!+4*,0,)0+&&)&!(+!$4%&0+.2%*$0$)44%/,,6$&!B.%0B/*$/*%00B3'E!^+%*$&!*+%*=
*%++&!.,)*+$*)/B/0$$3%!0BC44%/0''!#$%&'()$44+!4'>$/!I888!>$&*%4C'E!

F,)*+=+4++!*$>%0$0''&!#$%&'()$44+!$*)/B/0$$3%+(+00$4,&!-)>(+40+!B.%0B/2$0)%/$/0%!(+!*+&/+%&=
2'4%/0'!*+/2,+! 0+2)%0$44$&E!^$>%0B/0BC&!0,*$&+!)&!#$%&'()$&! (+! 0BC=! (+!$4%&*$%&)3%&%/0$.%C&!
2'4%44$!/)43%00,!$*)/B/0$$3%/)-%3,/E!F,)*+=+4+44+!,,/%+!*+/2,&!4'>0$%0'!>+$0++&!.,)*+2%$&=
&%/0'V! *$/0'2%/0'! .,)*+.+0*+%/,%/0+! /$*'! /,,.0$&! (+! -%$&0$&! $4%&0+.2%*$B.%0B/0$&! B>0$%/0BC/0'E!
TBC/!-+%*+44%/$&!.,)*+*,400,,.%&!(+!.,)*+3+0*+%4,&!*$>%00'3%/$44'!)&!)/+&/+!.,)*+-''*+,=
-,&*%0+2)%00$$&!/++2,00+3%/$//+E!

A"!! L%&501.+,*('.%1,@,5(('%+-(1-8(-.E0(,
T++*,&0+/0.+0$1%+!)&!3++*,&0+2+40,,/0)&!>B2'*/B3'!3++*,&&+&!*$>%00'3%/0+>6)&!%43+%/,E!
#$!3''.%00$4$$!3++*,&&+&!0+2)%0$44,&!0,4$2+%/,,/*,2+&!2,)0$$&!78D8!/++**+E!T++*,&0+/0.+=
0$1%+!/%/'40''!3BC/!3++*,&&+&!3+>6)44%/,,*/%%&!(+!0+.-$%/%%&!-$.,/0,2%+!*$/*%-%0*'&!+%*+2'4%&!
*$>%00'3%/$&!0+2)%00$%0+!(+!0)%3$&-%0$%0'!/$*'!/,,&&%0$43+&!0)%3$&-%0$%6$&!0)0$,00+3%/$/0+E!
T++*,&0+/0.+0$1%+//+!>,)3%)%6++&!&%%&!;5=0+/)40+!*,3-,+2%+!*,%&!*+&/+44%/%+!+4,$*$>%00'=
3%/0'!)>(++2%+!4%&(+,*/%+E!

;0$4'=?)>(+&3++! )&! .,)*+=+4+44+! *+&/+44%/$/0%! 3$.*%00'2'//'! +/$3+//+E! T++*,&&+44+! )&!
*$/*$%&$&!.))4%!*)*)!#,)3$&!.,)*+)/++3%/$&!(+!=2+*+,6$&!B44'-%0'('&'E![4,$$44+!)&!*+&/+4=
4%/$/0%!3$.*%00'2'!.,)*+=+4+&!(+!=0$)44%/,,6$&!*$/*%00B3'E!#$!-%0''!/%/'44''&!*+%**%!*$0(,&!2+%=
>$$0! (+! )/+-,)4$0! +%&+! +4*,0,)0+&&)/0+V! (+4)/0+2+/0+! 0$)44%/,,6$/0+! (+! 0$*&)4)1%/%/0+! .+0*+%=
/,%/0+!*,4,00+(+*'B00'B0B3%/$$&!/++**+E!

F,)*+=+4+&!*+/2,-)0$&0%++4%!)&!$.%0B%/$/0%!2%$&&%//'V!*)/*+!*)0%3+.**%&+0!$%2'0!$&''!(,,.%=
*++&!*+/2+E!T++*,&&+&!*$>%0B*/$&!*+&&+40+!.,)*+=+4+&!*+/2,44+!)&!>,)3+00+2+&!3BC&0$%=
&$&!2+%*,0,/V!*)/*+!+4,$$44$!*)>6%/0,2+!+.2)&4%/'B/2+%*,0,/!)&!/$42'/0%!/,,.$3-%!.,)*+=+4+44+!
*,%&! 3)&%44+! 3,%44+! 0)%3%+4)%44+E! ?)0$&0%++4%&! 4,&+/0+3%/$*/%! 3%*.)B.%0B/2+40+%/$40+! .,)*+=
+4+40+!2++6%0++&!*+/2,*,400,,.%&!(+!3,,0)/*B2B**BB6$&!2+>2%/0+3%/0+V!4%/'-+&)/0,*/%+!0,)0$=
*$>%0B*/$$&!(+!*+&/+%&2'4%/BB0$$&!/$*'!*$>%00'3%/*,3--+&,,00+!B4%!0)%3%+4+.+()($&E!_'%6$&!
3,,0)/0$&!+%*++&/++3%&$&!)&!$.%0B%/$&!)0)44%/0+!()!2+*%%&0,&$%//+!B.%0B*/%//'E!!

Z%/'*/%!;0$4'=?)>(+&3++44+!)&!-)0$&0%++4%+!(+!.++*+=+%&$%0+!W%)0+4),6$&!2+>2%/0+3%/$$&!(+!
W%)$&$.1%+&!0,)0+&0))&!/$*'!&'%6$&!B>'!4++($3-++&!>BC6B&0'3%/$$&!.,)*+$*)/B/0$$3%//'E!
T++*,&&+//+!*'B0$0''&!4++(+/0%!3$0/'$&$.1%++!3++0%4)%44+!(+!4'3-CB.%00'(BB/*)>0$%6$&!3''.'!
)&!/,,.%E!?,,-$.'%/0'!-)400)+%&$00+!*'B00'2'0!3BC/!/,,.$33+0!4+%0)*/$0V!(+!.++*+=+%&$00+!*,4=
($0$0++&!3++*,&&+&!,4*)-,)4$44$E!A,4$2+%/,,6$//+!-,,.++*+=+%&$$&!*'B0C&!0,4%/%!)44+!-%0*'=
*$/0)%/$3-++! (+! -,,.+*$&0+3%/0+! /$*'! /%%>$&! 4%%00B2''! L%&&)2+0%%2%/0+N! B.%0B/0)%3%&0++! 0,4%/%!
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.%%00'2'/0%!>,)3%)0+!0+%!LIN!,/*)0++&!4%%*++!a2%/%)&!(+!/0.+0$1%)%6$&!2)%3++&a!%43+&!>+4,+!(+!
)/++3%/0+!()>0++!2+%*,00+2,,00+E!!

G">! 9MM.'-%((*0+.+,*&E00''(,
^+/2,B.%00'(BB/!78H8`!=/0.+0$1%+$>6)0,/!-$.,/0,,!$RR$*0,++4%/$$&!/0.+0$1%++&!(+!()>0+3%/R%4)=
/)R%++&E!_$!&)(++2+0!)4$0,*/$$&V! $00'! 0)%3%&0+B3-'.%/0C0!)2+0!-$.,/0+2+&4++0,%/$44+! 0+2+44+!
$-'/$42%'!(+!$-'2+.3)(+E!;*)/B/0$$3$('!(+!*$>%00'3%/0)%3%&0++!$%!2)%!>+44%0+!2+%&!$&&,/0+3%=
/$$&V!)-0%3)%&0%%&!(+!4%&$++.%/$$&!/,,&&%00$4,,&!-$.,/0,2%44+!3+44$%44+E!#+.+/2+0>B!L788"N!*$=
>%00%! $RR$*0,++0%)0$).%+&! 2+/0%&-+.%*/%! -$.%&0$%/$44$! *+,/++4%/,,0$$&! -$.,/0,2+44+! *4+//%/$44$!
/0.+0$1%+=+(+00$4,44$E!#%%&'!3%//'!*+,/++4%&$&!4)1%%**+!4'>0$$!4%%**$$44$!2%/%)/0+!(+!$&&+40+!+/$0$=
0,%/0+!0+2)%00$%/0+!(+!$0/%%!&%%6$&!0)0$,00+3%/$*/%!/)-%2+0!*$%&)0V!$RR$*0,++4%&$&!4)1%%**+!$0$&$$!
*'B0$00'2%//'!)4$2%/0+!.$/,.//$%/0+!(+!,,/%$&!.$/,.//%$&!3)W%4%/)%3%/$/0+!*)>0%!2'>%0$44$&!0+.=
*$&0,2%+!-''3''.%'E!;RR$*0,++4%&$&!+(+00$4,!)&!$.%0B%/$&!>$6$43'44%&$&!&'*C*,43+!%&&)2++=
0%)$*)/B/0$$3%$&!*$>%00'3%/$//'E!;*)/B/0$$3%0! .+*$&0,2+0! ,/$%6$&! 0)%/%/0++&! .%%--,2+%/0$&!
0)%3%()%6$&!9!B.%0B/0$&V!0,0*%3,/).1+&%/++0%)%6$&V!(,4*%/$&!/$*0).%&!(+!.+>)%00+(%$&!9!2'4%/%/0'!
/,>0$%/0+V!$%*'!&%%6$&!*$>%0B/0'!2)%6+!)>(+0+!4%&$++.%/$/0%!0+%!2+%&!$&&+40+!3''.%0$44B%&!0+2)%00$%&!
L[6&$.V!78":NE!;RR$*0,++4%/$//+!/0.+0$1%+//+! 0)%3%&&+&!-$.,/0+!*%0$B0BB!*)43$$&! 4'>0C*)>=
0++&<!*,*+!)4$&V!3%0'!)/++&!(+!*$%0'!0,&&$&!L#+.+/2+0>BV!788"NV!$4%!0'//'!B>0$B6$//'!$0$4'-)>=
(+4+%/$&!.,)*+=+4+&!%6$&0%0$$00%%&V!*)3-$0$&//$%>%&!(+!2$.*)/0)%>%&E!_$!3''.%00'2'0!*'B0$00'=
2%//'!)4$2+&!*$%&)2+4%*)%3+&V!()&*+!2+.++&!/0.+0$1%&$&!0)%3%&0+!.+*$&0,,E!?''3''.'!$%!)4$!
0%,*+/0%!$&&+40+!4,*%00,V!2++&!/$!('00''!0%4++!)--%3%/%44$V!*)*$%4,44$!(+!2,).)2+%*,0,*/$44$E!#0.+=
0$1%+!B33'..$0''&!0'44C%&!$3$.1$&00%&'!(+!.$4+0%)&++4%/$&+!%43%C&'V!$%!$&&+40+!/,,&&%0$40,&+!
$0$&$3%/-)4*,&+E!!
!



!

! 7P!

;RR$*0,++4%/$//+!4'>$/0B3%/0+2+//+!-)%**$+3%+!/0.+0$1%+&!)/)%00+3+/0+!/,,&&+/0+!$%!0,4*%0+!
$-')&&%/0,3%/%*/%!2++&!)--%3%/$&!(+!,,/%$&!3+>6)44%/,,*/%$&!4'>0$%*/%E!A'3'!0$*$$!/0.+0$1%=
+/0+!+%6)/0%!+6+-0%%2%/$&!(+!3+>6)44%/0++!/,,&&+&3,,0)*/$0!3,,00,2%//+!)4)/,>0$%//+!Lh%40=
W+&*!$0!+4EV!788JNE!;RR$*0,++4%&$&!4)1%%**+!0+.()++!3+44%&V!()//+!$*)/B/0$$3%'!.+*$&&$0++&!)4$=
3+//+!)4$2%$&!0)%3%()%6$&!)/++3%/$&!(+!2$.*)/0)($&!2+.+//+V!*)*$%4,!*$..+44++&!(+!*,3--+=
&,,*/%$&!*+,00+!/$*'!&%%0'!4++($&0+$&E!;RR$*0,++4%/$//+!/0.+0$1%+//+!*$/*$%/$$&!+/$3++&!&),=
/$2+0!&'%&!)44$&!/0.+0$1%/$0!3BC/!(+$00,!)--%3%&$&!(+!(+0*,2+!0)%3%&&+&!*$>%00'3%&$&E!A,4$=
2+%/,,00+!$%!-B.%0'!>+44%0/$3++&!$&&,/0$3+44$%44+!2++&!/%0),00+3+44+!*$/*$%/%'!/%6)/.B>3%'!3,=
*++&!/0.+0$1%+-.)/$//%%&!L#+.+/2+0>B!]!e$kV!788DNE!5,6$0!0)%3%(+0!0,)2+0!3,*+&++&!.$/,./=
/$(+V!)/++3%/0+V!/)/%++4%/0+!-'')3++! (+!,/*)00+2,,00+V! ()0*+!)/+40++&!3,)**++2+0!/0.+0$1%+&!
/,,&0++E!_'%&!/0.+0$1%+!('00''!+%6)/0%!0%4++!B.%00$4%''44$!0)%3%&&+44$E!A'//'!.+-).0%//+!$/%0$00B($&!
0)%3$&-%0$%6$&!+2,44+!)&!3+>6)44%/0+!2+>2%/0++!#$%&'()$&!$RR$*0,++4%/0+!*$>%00'3%/*+-+/%0$$0=
0%+E! A)%3%+*/$$&! >B2%&! +4,$*$>%00'3%/$//'! (+! %&&)2++0%)$*)/B/0$$3%$&! /,,&0++3%/$//+! $R=
R$*0,++4%&$&!4'>$/0B3%/0+-+!$6$44B00''!(+0*,2++!/$,.+&0++!(+!/B/0$3++00%/%+!)--%3%/-.)/$//$(+!
$4%!2+%*,00+2,,6$&!()>0+3%/0+E!!!

G"!! N(0'%--(/%%2.+,<&;-(50+.+",
:EDE"" T%0'!2+%*,00+2,,6$&!()>0+3%&$&!-%0''!/%/'44''&U!

_B*B%/$//'!3)&%3,0*+%/$//+!(+!&)-$+/0%!3,,00,2+//+!0)%3%&0+B3-'.%/0C//'!).1+&%/++0%)%>%&!
*)>6%/0,,!*+%*%44+! /$*0).$%44+!*+/2+2%+!-+%&$%0+!)/)%00++! 0)%3%&0+&/+!2+%*,00+2,,/! (+! 0$>)*=
*,,/E!S+%*,00+2,,6$&!()>0+3%&$&!L%3-+Y0!3+&+1$3$&0V!@TN!)&!&),//,0!*$/*$%/$*/%!4'>$/0B=
3%/0+2+*/%!3)&%3,0*+%/,,6$&!>++/0$$/$$&!2+/0++3%/$//+E!A'//'! .+-).0%//+!2+%*,00+2,,6$&!
()>0+3%&$&! 3''.%0$44''&! /B/0$3++00%/$*/%! -.)/$//%*/%V! ()&*+! +2,44+! /0.+0$1%+&! 0)0$,0,*/$/0+!
2+/0++2+0!).1+&%/++0%)0!0,&&%/0+2+0V!+.2%)%2+0V!/$,.++2+0!(+!)>(++2+0!2+%*,00+2,,6$&!2+>2%/0,=
3%/0+!0+2)%00$$&+!3+*/%3)%6+!3BC&0$%/$0!(+!3%&%3)%6+!*%$40$%/$0!2+%*,0,*/$0E!S+%*,00+2,,=
6$&! ()>0+3%&$&! 2%%00++! /B/0$3++00%/$$&! 0+-++&! *B0*$'! /%6)/.B>3'0! /0.+0$1%+-.)/$//$%>%&! (+!
0+.*+/0$44+!2+%*,0,*/%+!0+4),6$44%/0+!/,).%0,/*B*B'!4++($33+/0+!&'*C*,43+/0+E!#$!*).)/0++!*$=
>%00'3%/0)%3$&-%0$%6$&!(+!-''0C/0$&!2+%*,0,/0$&!+*0%%2%/0+!()>0+3%/0+!(+!2+%*,0,/0$&!(+0*,2++!
+.2%)%&0%+!/,>0$$//+!+/$0$00,%>%&!0+2)%00$%/%%&!LF%Y>+.6/V!#>%!]!l,V!787INE!S+%*,00+2,,6$&!()>=
0+3%&$&!0'>0''!/B/0$$3%0+/)&!3,,0)*/%%&!)>(++3+44+! (+!+.2%)%3+44+!*$>%00'3%/-+&)*/%+!(+!=
0,)0)*/%+! /$*'! 2,).)2+%*,0,//,>0$%6$&! 0)%3%2,,00+! LZ$%/0.%0mV!T,.6)Y*!]!Z$%/0.%0mV! 78"Pd!
A$k+.%!B3E!787"NE!

S+%*,00+2,,6$&!()>0+3%&$&!$%!.+()%0,!2+%*,00+2,,6$&!3%00++3%/$$&V!2++&!/$!*+00++!*)*)!
*$>%00'3%/-.)/$//%&!+%&+!0+2)%00$%6$&!+/$00+3%/$/0+!0)%3$$&-+&))&V!/$,.+&0++&V!+.2%)%&0%%&!(+!
0)%3%&&+&!(+0*,2++&!*$>%00'3%/$$&E!#$!)&!4,)&0$$40++&!)-$.+0%%2%/0+!(+!&)(++!2+%*,0,/0$&!$&=
&+*)%&0%%&V!0%$6)&*$.,,/$$&!L3)&%0).)%&0%N!/$*'!3''.'44%/$$&!(+!4++6,44%/$$&!+&+4BB/%%&!LZ+%&$V!
^).>)&$&!]!T+.0%&/,)V!78"JNE!^$/*$%/0'!)&V!$00$%!2+%*,00+2,,00+!0+.*+/0$44+!*+-$+/0%!B*/%0=
0'%/0$&!%&6%*++00).%$&!*+,00+!2++&!*)*)&+%/2+40+%/$/0%!)00+$&!>,)3%))&!$.%!0)%3%()%6$&!&'*C=
*,43+0!(+!4++($33+0!B>0$%/*,&&+44%/$0!2+%*,0,/*$0(,0E!

#$,.+&0+V!+.2%)%&0%!(+!3$.*%0B*/$44%/0'3%&$&!3,)6)/0+2+0!2+%*,00+2,,6$&!()>0+3%/$&!B6%&=
0)%3%&&)0E!#$,.+&&+&!0$>0'2'&'!)&!0,)00++!.%%00'2'&!*+00+2+!*,2+!2+%*,00+2,,/-.)/$//%&!.+=
*$&0$%/0+V! 0)%3%&&+/0+! (+! 0,4)*/%/0+! L^>+&6*$.V! 78"8NE! [.2%)%&0%! )&! /B/0$3++00%/0+! (+!

!
"$!"#"$%&'&$;,3&1-&&$,30-*01,1-0$/3-0'',%00)$<0-10%"$=$2(-/3/&-/$5676>:$



!

! H8!

)W($*0%%2%/0+!0)%3%&0++V!()*+!0,*$$!2+/0,,44%/,,00+V!(+$00,+!)--%3%/0+!(+!0%$0))&!-$.,/0,2++!-''=
0C*/$&0$*)+E![.2%)%&&%//+!>BC6B&&$0''&!0BB-%44%/$/0%!3,,0)/0$).%)%0+!(+!=3+44$(+V!3,00+!2+%=
*,00+2,,6$&!+.2%)%&0%!*+,/++4%/,>0$%6$&V!-%0*'&!+%*+2'4%&!2+%*,0,/0$&!3%00++3%&$&!(+!0%$6)&!
4++6,&!2+.3%/0+3%&$&!)2+0! *$/*$%/$//'! +/$3+//+! +.2%)%&0%$&! 4++6,&!2+.3%/0+3%/$//+! Lc,=
B+6$$&!]!#$+/)&/V!78"ONE!_'%/0'!/B%/0'!2+%*,00+2,,6$&!()>0+3%&$&!$6$44B00''!()>0+3%/0+!-+4=
2$4$2++V!.$R4$*/%%2%/0'!/$,.+&0+('.($/0$43''!(+!(+0*,2++!)3+/0+!0)%3%&&+/0+!)--%3%/0+!L?$$./=
3+&!B3EV!7877d!#)0+.+,0+V!78"7NE!S+%*,00+2,,6$&!3%00++3%&$&!)&!4'>0C*)>0+%/$/0%!2++0%2++V!
/%44'!2+%*,0,*/$0!.$+4%/)%0,2+0!,/$%&!-%0*'44'!+%*+2'4%44'!(+!,/$%6$&!/+3+&+%*+%/0$&!$&6)1$$&%/=
0$&!(+!$*/)1$$&%/0$&!0$*%(C%6$&!2+%*,0,*/$/0+E!A'3'&!2,)*/%!)&!2+%*$++!3''.%00''V!3%//'!3''=
.%&!>+2+%0,0!3,,0)*/$0!)2+0!/$,.+,/0+!B*/%00'%/%/0'!0)%3$&-%0$%/0'E!

!
G>0$$&2$0)<!S+%*,00+2,,6$&!()>0+3%&$&!B33'..$0''&!-+%0/%!3%00++3%/$&!(+!+.2%)%&&%&!3BC/!
+*0%%2%/$&!)>(++3%/$&!(+!*$>%00'3%/$&!*'B0'&0C&'E!K)*+%/$44+!$*)/B/0$$3%44'!)&!)3+V!+%&,04++=
0,%&$&!2+%*,00+2,,/-)4*,&/+V!(+!%&0$1.)%3+44+!2+%*,00+2,,6$&!()>0+3%&$&!)/+*/%!$*)/B/0$$=
3%$&!0)%3%&0++!2)%6++&!2+>2%/0++!&%%6$&!*B*B'!0,)00++!*$/0'2''!B>0$%/*,&&+44%/0+V!0+4),6$4=
4%/0+! (+! B3-'.%/0C44%/0'! +.2)+E!#B/0$$3%&$&!&'*C*,43+!*).)/0++V! $00'!2+%*,00+2,,/!$%! /B&&B!
B*/%00'%/%/0'!0)%3$&-%0$%/0'V!2++&!4++($33+/0+!%&/0%0,0%)&++4%/$/0+V!*,400,,.%/$/0+!(+!2$.*)/0)=
3+%/$/0+!0)%3%&0+B3-'.%/0C/0'V!()//+!0)%3%(+0V!2,).)2+%*,0,/V!*)&0$*/0%V!0,)0)*/$0!(+!*$>%00'=
3%/0)%3$&-%0$$0!*B0*$B0B2'0!0)%/%%&/+!$.%0B%/$/0%!3$/)0+/)44+E!

^+/2,.%00'(BB/!78H8`!=/0.+0$1%+&! 0)0$,00+3%/$//+!$RR$*0,++4%/$$&! 4)1%%**++&!&)(+0$&!2+%=
*,00+2,,6$&!()>0+3%&$&!)&!3+>6)44%/0+!.+*$&0++!/$,.++2%$&!*)*)&+%/,,*/%$&!2+.++&<!!

!" 0,1C1<-8-+43)443$<-$8,,2143$+18+-9)-C1343$

o" S+%*,00+2,,/!$%!/B&&B!B*/%00'%/0$&!0)%3%()%6$&!/,).%0,*/%/0+V!2++&!,/$%6$&!0)%3%=
()%6$&!*)).6%&)%6,/0+!2,).)2+%*,0,*/$/0+! (+! (+0*,2+/0+!)--%3%/$/0+E!_'%&!)44$&$
2+%*,00+2,,6$&!()>0+3%/$&!*+&&+40+!)&!2'400'3'0C&0'<!

!" A,&&%/0++!$.%!0)%3%()%6$&!.))4%0!/0.+0$1%+&!0)0$,0,*/$//+!(+!/)2%00++!,,6$0!0)%=
3%(+0!L-.)R$//).%V!0BC$4'3'-.)R$//).%V!$0/%&0'2$.*)/0)N!)/+*/%!*)*)&+%/,,00+E!

!" T''.%0$44'!.))4%0!(+!2+/0,,0!0+2)%0$40,($&!2+%*,0,/0$&!$%*'!2+%&!0)%3$&-%0$%6$&!
-$.,/0$$44+E!

!" F+*$&0++!0)%3%()%6$&!2'4%/$0!)>(+,/=!(+!2,).)2+%*,0,/.+*$&0$$0V!()0*+!0,*$2+0!
2+%*,00+2,,6$&! 0,)00+3%/0+! (+! ()>0+3%/0+!L)>(+,/.B>3'0V! )-$.+0%%2%&$&!
.B>3'V!/0.+0$1%/$0!R)).,3%0NE!

!" ;-1+5))-6559)-6,1))41=43$<-$C1))-819),3$8-+43)-C1343$

o" S+%*,00+2,,6$&! ()>0+3%&$&! $6$44B00''! 2+%*,00+2,,/0+2)%00$%6$&$ (+$ 0)%3$&-%0$%=
6$&$('/$&0'3%/0'!$.%!+%*+('&0$%44$E$

!" ZB>B$&!+%*+2'4%&!0)%3$&-%0$$0!(+!0,)0)*/$0!L$/%3E!,,6$0!>+&**$$0V!-%4)0%0V!2$.=
*)/0)0V!-.)($*0%$&!0+2)%00$%6$&!0)0$,0,3%&$&N!=!0,4)*/$44%/,,/$

!" ^$/*%-%0*'&!+%*+2'4%&!2+%*,0,*/$0!L$/%3E!B.%0B/0$&!*+/2,V!,,6$0!0,)00$$0V!)/++=
3%/$&!2+>2%/0,3%&$&N$

!" ?%0*'&!+%*+2'4%&!2+%*,00+2,,/!L$/%3E!.,)*+=+4+&!.+*$&0$$&!3,,0)/V!0BC44%/BB=
6$&!-+%&)-%/0$%6$&!3,,0)/V!2%$&&%&!*+/2,V!B3-'.%/0C2+%*,0,*/$0NE!Z%/'*/%!)&!



!

! H"!

/BB0'!*)>6%/0++!>,)3%)!3$.*%00'2BB0$$&!$4%!*$>%00'3%/*+-+/%0$$0%&!2+>2%/0,=
3%/$$&!L,,6$0!2$.*)/0)0V!,,/%!)/++3%&$&V!(&$NE$

o" S+%*,00+2,,6$&!()>0+3%/0+!0,*$2+&!3%00+.%/0)&!0,4$$<$
!" G>6%/0''!3''.'44%&$&!(+!4++6,44%&$&!0%$0)!
!" ^+00++!$*)/B/0$$3%&!$.%!0+/)0!LB.%0B/V!2$.*)/0)0V!+4,$N!
!" Q$%(+/0++!3,,0)/0+V!$%!2+%&!+*0%2%0$$00%+!
!" \44+!/0.+0$1%/$/0%!0,4*%00+2%//+V!$%!2+%&!.+-).0)%0+2%//+!

!" Q,()-C19)-$)5+46-$9458-3)-A$<-$-861,13)1<'8<49)42C'$A$6-1+5))-655=43$<,()-C1A
343$8-+43)55$+-(=43)-9,1943$9458-33-3$6-8--3W!
o" L-(&8''-4883#"(%0'#('808'53%8"-0'-!2+/0++!*B/B3B*/$$&<!T%>%&!/,,&0++&!$*)/B/0$$3%!

)&!*$>%00B3'//'U!\4$33$*)!$0$&$3'//'!/0.+0$1%+&!3''.%00$4$3''&!/,,&0++&U!?%=
0''*C!/0.+0$1%++!(+!2+%*,00+2,,/0+2)%00$%0+!3,)*+0+U!K&$E$

o" M#*'-,(3%059"#3%33%$-59-+4%+%4-5 3%8"-0'-!2+/0++!*B/B3B*/$$&<!A)%3%33$*)! 0'44'!>$0=
*$44'!2+%*,00+2%33+44+!3+>6)44%/$44+!0+2+44+U!?%0''*C!/0.+0$1%+&!0)0$,00+3%/$&!.))=
4$(+!3,,00++U!\4$33$*)!+.2%)%&$$0!0)%3%()%6$&!*B2B**BB6$0!2''.%%&U!?%0''*C!/0.+=
0$1%+&!0)0$,00+3%/$$&!3)W%4%/)%6+!,,/%+!0)%3%()%0+U!K&$E$

o" #$*'!2+%*,00+2,,00+!$00'!()>0+3%/$&!-.)/$//$(+!-+42$4$2+&!/$,.+&&+&!-%0''!)44+!(+0=
*,2++!$%*'!-%/0$3'%/0'!0)%3%&0++E!#$,.+&&+&!0,4$$!0,*$+!)--%3%/0+V!6%+4)1%+!(+!0)%=
3%()%6$&!2+43$&0+,0,3%/0+!$%*'!2+%&!0%4%2$42)44%/,,00+E$
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3++&!(+!/$,.++3++&!.,)*+>'2%**%'!(+!('00$%6$&!2'>$&0'3%/0'!*+,-,&*%/$,6,&!$4%&0+.=
2%*$*$0(,&!*+%*%//+!2+%>$%//+!L3,*++&!4,*%$&!0,)0+&0)V!(+4)/0,/V!-+**++3%&$&V!0,.2+4=
4%&$&!.,)+&!2+43%/0,/V!$/%44$-+&)!(+!*'/%00$4BV!,,6$44$$&*'B00C!(+!*%$..'0B/N!(+!2+.3%/=
0+3++&!/,,&&%00$4,0BC&!*)*)&+%/2+40+%/,,/V!+2)%3,,/V!2+/0,,44%/,,/!(+!-)4%%00%&$&!%&=
0$1.++0%)E!

!" P0;(&--''#"(5QA<!F,)*+>'2%*%&!(+!=('00$$&!2,)0,%&$&!*)*)&+%/3''.'E!

!" P0;(&--''#"(5QB=!S,)/%00+%&$&!3''.'!0+-+>0,3%+!(+!*+3-+&()%0+V!()%44+!-B.%0''&!2'>$&=
0'3''&!.,)*+>'2%**%'!(+!=('0$00'E!

!" /#(,%09(;%5JQ=!A%$0)%/,,00+!.,)*+>'2%*%/0'!(+!=('00$$/0'!0,4$$!4%/'0'!*)>6%/0$00,($&!0+=
-+>0,3%$&!(+!*+3-+&()%6$&!+2,44+E!\4$&&+%/0+!)&!0,&&%/0++!&'%44$!-+%&)-%/0$+4,$%0+!
$/%3$.*%*/%!)--%4+%0)*/%//+V! B>0$%/C3+.**%&)%44+V! 2'>%00'%/*+,-+//+! (+! $.%4+%/0$&! /)4%=
6++.%/,,/=!(+!*%$.0)0+4),/+4)%00$%6$&!-+.%//+E!

!" P0;(&--''#"(5QJ<!F,)*+>'2%*%&!(+!=('00$$&!2,)0,%&$&!*)*)&+%/3''.'E!

!" P0;(&--''#"(5QK=!S,)/%00+%&$&!3''.'!0+-+>0,3%+!(+!*+3-+&()%0+V!()%44+!-B.%0''&!2'>$&=
0'3''&!.,)*+>'2%**%'!(+!=('0$00'E!

!" /#(,%09(;%5JR=!\&!0$>0'2'!B>0$%/0BC0'!B*/%0B%/$&!/$*0).%&!/$*'!0,0*%3,/=V!*),4,0,/=!(+!
B>0$%/C-)>(+%/0$&!).1+&%/++0%)%6$&!*+&//+V!()00+!2)%6++&!*$>%00''!(+!+.2%)%6+!*,&&+4=
4%/%+!-)4%0%%**)(+!(+!3''.'B*/%'!('00$$&!3''.'&!2'>$&0'3%/$*/%!/$*'!$4%&0+.2%**$%6$&!(+!
&%%6$&!-+**+,/0$&!0,.2+44%/$*/%!0+40$$&!)00+3%/$*/%!(+!,,6$44$$&!*'B00'3%/$*/%E!



!

! I7!

!" P0;(&--''#"(5QQ=!F,)*+>'2%*%&!$>*'%/$3%/0'V!>BC6B&0'3%/0'!(+!,,6$44$$&(+*$4,+!*)/*$=
2%$&!-)4%0%%**)($&!0+%!3''.'B/0$&!)4$3+//+)4)E!

!" /#(,%09(;%5JS=!A,.2+44%/%+V! .+2%0/$2%+! (+! %>3%/.+2%&&)*/%!*$4-++2%+!$4%&0+.2%**$%0+!)&!
-B.%00'2'!-$4+/0+3++&! 0,)0+&&)//+V!2+43%/0,*/$//+V!2'>%00'%/3BB&&%//'V! +0$.%+-+42$=
4,%//+V! 0,**,*+,-+//+! (+! 3+0*+%4,=! (+! .+2%&0)4+-+42$4,%//+! $/%%&0B2'40'! *+0)+3%/$40+V!
0,>4++3%/$40+!(+!-)%/>$%00'3%/$40'E!

!" P0;(&--''#"(5QR<!#,).++&!%>3%/.+2%&&)*/%!-+4+,0$00+2%$&!(+!,,6$44$$&(+$00+2%$&!B4%(''=
3'$4%&0+.2%**$%6$&!2,)0,%&$&!*)*)&+%/3''.'E!

!
!
! !



!

! IH!

"#$%00%*
?@),3A$<4$5678B:4$CD(1*1-,#$/1$1-3&D-&3,E$?)$/D-0()/F%,$D()1-3&D-$G(3$1-3/-,H*4$2-3/-,H0D$I/)/H,#,)-$J(&3K

)/%A$LM58:A$LNOPM4$+--;1EQQ@(04(3HQ87488BBQ78>N679L899BM>P8$

?0-(./#/'&./4G0$5676P/:$!""#$%%&''"&()'*+,&'+('&-"('.#$/"'0*#.#.-$.#&''"&%4$C%0)-/3R0',*30-*1-,)$+/'&;/%R,%&$./$%"+0K
3&('/K/%/)$-0,-(%"+@,4$+--;1EQQ/0-(./#/'&./4G0Q*30-*1-0%/1-(-Q$5S&,--&$6B4874676P:$

?0-(./#/'&./4G0$5676PF:$!""#$%%&''"&()'*+,&'+('&-"('.#$/"'0*'.&1&"-.&''"&%4$C%0)-/3R0',*30-*1-,)$+/'&;/%R,%&$./$%"+0K
3&('/K/%/)$-0,-(%"+@,4$+--;1EQQ/0-(./#/'&./4G0Q*30-*1-0%/1-(-Q$5S&,--&$6B4874676P:$

?%'($5676P:$!++%'&*'$.'),+21&''3&%*4*1""#$%%&''"&%5*?%'()$-0%/1-(./4$+--;1EQQ/;;4;(T,3F04D(#QR0,TU3V,*J3WK
.(0IK
.X+Y!Z.[.H-I6\TI277I!'7S]C6Y#[-^6\*[.?6^_J0[#I8W0T0@`W9W#C>^]Y'^]C7S]X%Ia
I-^bY%Y`7P^#IcS!d'[![6^b'Le_[6[2W1W#I0e.+N$5S&,--&$M4874676P:$

?&-0(A$C4$=$!+(#/1A$S4b4]4$5678>:$W))(R/-0()$CD(1*1-,#1E$W#;%0D/-0()1$G(3$W))(R/-0()$I/)/H,#,)-4$W)$
b(@H1()A$IA$f+0%0;1A$^4A$=$_/))A$b4$I4$5C@1:A$!+,$ecG(3@$g/)@F(('$(G$W))(R/-0()$I/)/H,#,)-A$ecK
G(3@$\)0R,310-*$f3,114$

Z&11,A$I4$=$20,F,3-A$<4$5678B:$!+,$3(%,$(G$D()1&#,31$0)$G((@$0))(R/-0()$;3(D,11,14$C&3(;,/)$J(&3)/%$(G$W)K
)(R/-0()$I/)/H,#,)-A$6858:A$67K>L$+--;1EQQ874887MQCJWIK7LK678BK776L$

b,H,3%&)@A$e4$56767:$6')-37.28"-"&%)%*.%*(&)-$-'""%*+#(&%+,&''383*9*!&')%*23%)('3*(""'"&(&&%*('",'$7:+,&''383;*e;0))"*-,K
-*hA$2,0)".(,)$?##/--0'(3',/'(&%&4$

b,TA$^4A$<,/@A$24A$2/3/1R/-+*A$24$b4A$=$]0%-F/)'A$<4$5677N:4$CGG,D-&/%$R,31&1$;3,@0D-0R,$%(H0D1$0)$,)-3,;3,K
),&30/%$@,D010()K#/'0)H4$J(&3)/%$(G$Z&10),11$d,)-&30)HA$6>5>:A$6MBOL7N4$+--;EQQTTT41D0,)D,@03,D-4D(#Q1D0K
,)D,Q/3-0D%,Q;00Q27MMLKN76957M:7776BKi$

C'(1*1-,,#,0%%"$R/0'&--/R&&--/$./$'/1R&/4$C-,%"Kf(+./)#//)$'(3',/'(&%&*+-,01h)$,'(1*1-,,#01-3/-,H0/4$
+--;1EQQTTT4&D14G0QT;KD()-,)-Q&;%(/@1Q^jWk1-3/-,H0/k%*+*-KL8k8k676L4;@GA$%&,--&$8P4N4676P$$

CS[K',1'&1$56768:$<.2'&*#)('3/33*'$-)/"&($$''"*9*6')-3:=.28"%1""%*"-$))--&%)%*1""()$>$%*#)2&''31&(($$%%&')-1"*
?@?A9?@?B5*CS[K',1'&'1,)$.&%'/01&./4$+--;1EQQ#//1,&-&4G0QT;KD()-,)-Q&;%(/@1Q676>Q7>QC-,%/Kf(+./)K
#//)k#//1,&@&)k/%&,,%%0),)k',+0--/#011&&))0-,%#/4;@G$5S&,--&$M4874676P:$

C-,%"Kf(+./)#//)$%00--($5678>:$C-+#3(*8"*),.''$/"*9*6')-3:=.28"%1""%*3-+##33%*),&#.&('$1&()%*(',"')D&"5$I//'&))/%K
%0),)$1-3/-,H0/@('&#,)--04$+--;1EQQ,;%00--(4G0QT;KD()-,)-Q&;%(/@1Q6767Q88QZk9>k?%*'/1k./k,3(--&R/kK
kC-,%/Kf(+./)#//)k/%*''//)k,30'(01-&#01,)k1-3/-,H0/4;@GlEmE-,c-V'(),n6bn67./n67%/0-,R/%#01K
-&1n67()n67%00',R/0+@(%%01,1-0n671,'"n67-*h)A/H3(-,')(%(H0/*30-*'1,-n67#&(@(1-/K
R/-n678>n67n6Pn67/%/)n67'/)1/%%01,1-/n67*30-*1'/))/1-/4864$5S&,--&$M4874676P:$

C-,%"Kf(+./)#//)$%00--($56766:$I//'&)-/1-3/-,H0/$g&(#01,)$%/',&1$O$C-,%"Kf(+./)#//)$#//'&)-/1&&))0K
-,%#/$67P7A$#//'&)-/(+.,%#/$6766O676P$=$"%*''"")$,30'(01-&#01,)$1-3/-,H0/$6768O676B4$C-,%"Kf(+./)K
#//)$#//'&)-/1&&))0-,%#/$./$#//'&)-/(+.,%#/4$+--;1EQQ,;%00--(4G0QT;KD()K
-,)-Q&;%(/@1Q6766Q7LQZkNNkg&(#01,)kS/',&1KI//'&)-/1-3/-,H0/4;@G$5S&,--&$M4864676P:$

C-,%"Kf(+./)#//)$%00--($5676P/:$6-&%#)&%.,"#)%%)5*C-,%"Kf(+./)#//)$%00-()$0)-,3),-10R&-4$+--;1EQQ,;%00--(4G0Q-0K
%/1-(-Q-0%/)),'&R/K./K-0%/1-(-Q/%&,K./K'&)-/-/%(&1Q,%0)',0)(-(0#0)-/QlEmE-,c-VC-,%"n6bf(+./)K
#//%%/n67-,(%%01&&@,)n67#,3'0--"R0#;0"n67-(0#0/%(./ABn67;3(1,)--0/n67'/0''0,)n67-(0#0/%(K
.,)n67+,)'0%h1-h1-"4$5S&,--&$M4874676P:$

C-,%"Kf(+./)#//)$%00--($5676PF:$E,&'+('.&1&%'"5*C-,%"Kf(+./)#//)$%00-()$0)-,3),-10R&-4$+--;1EQQ,;%00--(4G0Q-0%/1K
-(-Q-0%/)),'&R/K./K-0%/1-(-Q-*(#/3''0)/-Q*30-*1-(0#0)-/Q$5S&,--&$884884676P:$

_/%/)/'01A$`4$I4$5676>:4$!+,$X&-&3,$(G$X((@4$X((@1A$8L5>:A$P794$+--;1EQQ@(04(3HQ874LLN7QG((@18L7>7P79$

_(-0A$?4A$?'*/a0A$!4A$?%F,3@0A$C4A$e*/3F0@,A$?4$=$Z/*()A$X4$56766:$X&-&3,$1'0%%1$3,o&03,#,)-1$(G$-+,$G((@$1,DK
-(3$,#,3H0)H$T0-+$0)@&1-3*$>474$W)$_/%/)/'01A$`4$I4$5,@4:$W))(R/-0()$2-3/-,H0,1$0)$-+,$X((@$W)@&1-3*4$?D/K
@,#0D$f3,11A$C%1,R0,34$

_3/)(R,--,3A$I4$58NMP:$CD()(#0D$?D-0()$/)@$2(D0/%$2-3&D-&3,E$!+,$f3(F%,#$(G$C#F,@@,@),114$?#,30D/)$
J(&3)/%$(G$2(D0(%(H*A$N85L:A$>M8KP87$+--;1EQQTTT4.1-(34(3HQ1-/F%,Q6BM78NN$

_30%%0-1D+A$I4A$=$2(-/3/&-/A$I4$56767:4$!30)0-*$(G$D+/)H,$/H,)D*A$3,H0()/%$@,R,%(;#,)-$;/-+1$/)@$(;;(3-&)0-*$
1;/D,14$f3(H3,11$0)$g&#/)$_,(H3/;+*A$>>5>:A$B7>KB6L4$



!

! II!

_&*/@,,)$b4$=$2,/1()1$I4$5678M:4$CR/%&/-0()$-+,(3*$/)@$;3/D-0D,E$`(#;/30)H$;3(H3/#$,R/%&/-0()$/)@$,R/%K
&/-0()$0)$;%/))0)H4$J(&3)/%$(G$f%/))0)H$C@&D/-0()$/)@$<,1,/3D+$LM58:$NMK8874$
+--;1EQQ@(04(3HQ87488BBQ7BLN>P9i899BPNL7A$%&,--&$8494676>$

g/11(&)A$?4$5676>:4$X((@$0)@&1-3*$>47E$C#,3H0)H$-3,)@1$/)@$-,D+)(0%(H0,1$0)$1&1-/0)/F%,$G((@$;3(@&D-0()$
/)@$D()1&#;-0()4$?D/@,#0D$f3,114$$

W%''/Kf(+./%/0),)$5676L:$6')-3:=.28"%1""*#++##33*'&-"('.&(("*9*!"'"-"*#.$-$'$('"(.0*1"'"-"*'+F%*'$.''"/$$(*8"*#&&2'+/3*
/3#&#"'.*#"&7""/"'*#&7)3('&*,.2#)&'"*,"'#"&($8"5*W%''/Kf(+./%/01,)$/3-0'',%04$+--;1EQQTTT40%''/;(+./%/0K
),)4G0Q,-,%/K;(+./)#//K'**''//K-0%/1-(011/K#/-/%/K'(&%&-&Q867NB9L8$5S&,--&$884884676P:$

W%-/1/)(#/-$56768:$G$.1)(("*.%*)%33*#"#(&*H/&&%"1""#$%'""H*9*#"'(.0*1&')%*#.'&()$>$--"(&*8$.>""%5*W%-/1/)(#0,)$%,+K
-0.&--&4$+--;1EQQTTT4014G0Q-/%(&11/)(#/-Q/3-K677777M86BLB74+-#%$5S&,--&$M4874676P:$

J/D(F0@,1A$I4$_4A$`,))/#(A$`4A$=$_/T,3A$?4$5678M:4$!(T/3@1$/$-+,(3*$(G$,D(1*1-,#14$2-3/-,H0D$I/)/H,#,)-$
J(&3)/%A$LN5M:A$66PPO66B94$$+--;1EQQ@(04(3HQ8748776Q1#.46N7>$

J/)10'A$`4A$j/&'(R03-/A$?4A$j)&&--0%/A$I4A$j(+%A$J4A$j(0R01-(A$?4A$S,+-(),)A$g4A$^0,#0A$J4A$f,1(),)A$S4$<0''(K
),)A$f4A$2//3)0A$j4A$2,-"%"A$J$=$],.F,3HA$g4$5676>:4$I$.#" :"-"*#"(/$$%*/&)%%&%*8"*,$.#"&%%./""'&.&>)%*/)'313%3J*<)(:
#$(')-$%"/"$(*,$.#"()#'.,&%*",/.%-&(3%*#"(/"''"1&())%4$S&())()R/3/K$./$F0(-/%(&@,)$-&-'0#&1$BQ676>4$S&())()R/K
3/',1'&14$g,%10)'04$

j,+0--*R"$C%0)-/3R0',$56766:$<$%%&"%2&1.&('"*#.%))%,"#)%%$('"*<"$2"8.)--"5*C%0)-/3R0',-0,-,0@,)$2,&3/)$/##/--0K$
./$-0,@,%,+@,)$/3-0'',%04$+--;1EQQ',+0--*R/,%0)-/3R0',4G0Q/3-0'',%0-Q-,,#/.&-&-Q-&(-/)-(K'&))(11/;0-(Q'&))0K
/)+0#(01-/K'(),,)3/',))&1-/K'/&+/.(,%%/Q$5S&,--&$8P4884676P:$

j+/)@',3$24$,-$/%4$56787:4$g/)@F(('$()$0#;/D-$,R/%&/-0()E$p&/)-0-/-0R,$#,-+(@1$/)@$;3/D-0D,14$](3%@$Z/)'$
f&F%0D/-0()14$+--;1EQQ@(D&#,)-184T(3%@F/)'4(3HQD&K
3/-,@Q,)Q9P7NP8>9MLLP>P9B>NQ;@GQP67NN7f\Z7CfW8878eGG0D0/%7\1,7e)%*84;@GA$%&,--&$P494676>$

j(1(%/)$-/%($56768:$K"#)$(*,$-)(L*C-,%"Kf(+./)#//)$'&%--&&30/$./$+01-(30//$'"10--,%,R"-$0)-,3),-10R&-A$F%(H0'03K
.(0-&14$+--;1EQQ'(1(%/)-/%(4G0Q%/',&1K3&%,1Q$5S&,--&$M4874676P:$

S/0),$!4$j(3+(),)$!4$=$I/3-0)1&($I4$56789:4$I/)/H0)H$;3(H3/#$0#;/D-1$0)$),T$;3(@&D-$@,R,%(;#,)-E$?)$
,c;%(3/-(3*$D/1,$1-&@*$()$(R,3D(#0)H$&)D,3-/0)-0,14$W)-,3)/-0()/%$J(&3)/%$(G$f3(.,D-$I/)/H,#,)-$L>5>:$
B8BKBLL4$+--;1EQQ@(04(3HQ8748789Q.40.;3(#/)4678947647884$$

S,01-30-a$X4$S4$I&3@(D'$24$g4$=$S,01-30-a$X4$S4$5678N:4$!+,$1(D0(,D()(#0D$0#;/D-$(G$3,1(&3D,$@,R,%(;#,)-E$
I,-+(@1$G(3$/11,11#,)-4$<(&-%,@H,4$+--;1EQQ/3D+0R,4(3HQ@,-/0%1Q1(D0(,D()(#K
0D0#;7777%,01Q;/H,Q)8Q#(@,Q6&;A$%&,--&$8494676>$

S0))/#//A$<4$=$2(-/3/&-/A$I4$56777:4$d,3'(1-(.,)$&-(;0/$./$/3'04$!&-'0#&1$C-,%"Kf(+./)#//)$',+0--"."R,3K
'(1-(1-/4$!/#;,3,,)$*%0(;01-(4$?%&,,%%01,)$',+0--"#01,)$-&-'0#&1*'10''hA$2,)-,K.&%'/01&./$BQ67774$!/#;,3,4$

S&',$5676P/:$M-$)&''"&%)%*-&2"%'$.'"%'.*?@?N5*S&())()R/3/',1'&'1,)$-0%/1-(./4$+--;1EQQTTT4%&',4G0QG0Q-0%/1K
-(-Q%0+/)-&(-/)-(Q/%&,0--/0),)K%0+/)-&(-/)-(K676>$5S&,--&$L4874676P:$

S&',$5676PF:$M-$)&''"&%)%*1"&>.%'$.'"%'.*?@?N5*S&())()R/3/',1'&'1,)$-0%/1-(./4$+--;1EQQTTT4%&',4G0QG0Q-0%/1K
-(-Q#/0-(K./K#/0-(-&(-,-0%/1-(Q/%&,0--/0),)K#/0@()-&(-/)-(K676>$5S&,--&$L4874676P:$

S&',$5676PD:$O$.'"%'.*8"*.1"/","&($$(*1""#$%%&''"&%5*S&())()R/3/',1'&'1,)$-0%/1-(./4$+--;1EQQ;3(.,D-K/3K
D+0R,4%&',4G0Q-&(-/)-(K./K(#/R/3/01&&1K#//'&))0--/0)Q$5S&,--&$L4874676P:$

S&',$5676P@:$!""'"-.$( :*8"*7$$'",2"+,&'+(')%*,"#)%%)*?@?N5*S&())()R/3/',1'&'1,)$-0%/1-(./4$
+--;1EQQTTT4%&',4G0QG0Q-0%/1-(-Q#//-/%(&1K./K;&&-/3+/*30-*1-,)K3/',)),Q#//-/%(&1K./K;&&-/3+/*30-*1-,)K
3/',)),K676>$5S&,--&$>4874676P:$

S&',$5676P,:$<3+'F((3*.-)/"*1""'"-.$(1""*?@?N*-.7$--&%)%*8"*?@?P*)%%"##.5*S&())()R/3/',1'&'1,)$-0%/1-(./4$
+--;1EQQTTT4%&',4G0QG0Q-0%/1-(-Q'/*-(11/K(%,R/K#//-/%(&1#//Q'/*-(11/K(%,R/K#//-/%(&1#//K676>K%(;&%%0K
),)K./K676PK,))/''($5S&,--&$>4874676P:$

I/</$3*4$5676>Q*I"/&%'.-",$.#"&-$*/"2/"(("*#"(/$(("*)%%)%*#.,.%""*9*#$('"%%$(')%*%.$($0*)'3'+F*8"*.('./.&1"%*2)&##.*
#)2&'+(*2&>"('$''"/"'*'.&7$1&('"5*I/-'/0%&K$./$</R0)-(%/;/%R,%&0@,)$-0,@(-,4$+--;1EQQTTT4#/3/4G0Q/./)'(+K
-/01-/Q-0,@(--,,-Q3/R0)-(%/3&('/0%&KR/+R/11/K'/1R&11/K,)),)K'(3()//K'&1-/))&1-,)K)(&1&K,-/-*(K./K(1-(K
R(0#/)K+,0''(K',+0-*1K+0@/1-&--/R/-K-(0;&#01-/4+-#%$5S&,--&$6B4874676P:$

I0%%,3A$_4!4$58NBP:4$S0R0)H$0)$-+,$C)R03()#,)-E$`()D,;-1A$f3(F%,#1$/)@$?%-,3)/-0R,14$]/@1(3-+q$Z,%#()-A$
`?$



!

! ID!

f/;/0(/))(&A$!4A$]0,%@A$b4$=$`+/-/T/*A$J4$5677N:$j)(T%,@H,$,D(%(H0,1$/)@$,D(1*1-,#1U$?)$,#;030D/%%*$
H3(&)@,@$3,G%,D-0()$()$3,D,)-$@,R,%(;#,)-1$0)$0))(R/-0()$1*1-,#1$-+,(3*4$C)R03()#,)-$/)@$f%/))0)H$`E$
_(R,3)#,)-$/)@$f(%0D*A$6BA$L8NKLLN$+--;1EQQ@(04(3HQ874879MQD7ML6$

^0,-+A$S4$5678N:$\)@,31-/)@0)H$-+,$1-3/-,H0D$rF%/D'$+(%,s$0)$3,H0()/%$0))(R/-0()$D(/%0-0()1E$3,G%,D-0()1$G3(#$
-+,$!T,)-,$3,H0()A$,/1-,3)$^,-+,3%/)@14$<,H0()/%$2-&@0,1A$<,H0()/%$2D0,)D,A$958:$
+--;1EQQbeWE87487M7Q689M8LB94678N48PBM6PN$

f,,31#/)$_4$<(H,31$f4$_&0.-$W4$g,/3)$24$f/1/),)$!4$=$Z&GG/3@0$?4$S4$56766:4$]+,)$/)@$+(T$-($@,R,%(;$/)$
0#;/D-K(30,)-,@$#()0-(30)H$/)@$,R/%&/-0()$1*1-,#4$+--;1EQQTTT4F,--,3,R/%&/-0()4(3HQ10-,1Q@,G/&%-QG0K
%,1Q0#;/D-K(30,)-,@k#()0-(30)Hk/)@k,R/%&/-0()k1*1-,#4;@GA$%&,--&$8494676>$

f,%-()0,#0A$I4$=$d&(30A$C4$5677>:4$Z&10),11$,D(1*1-,#$/1$-+,$),T$/;;3(/D+$-($D(#;%,c$/@/;-0R,$F&10),11$
,)R03()#,)-14$f3(D,,@0)H1$(G$,Z&10),11$3,1,/3D+$G(3&#A$69BK6M84$

f![$3*$5678N:$=3&/&''3&('"/","#"$77"*?@RS5$f"0R0--"01-/R/3/'/&;;/$3*E)$.&%'/01&./4$+--;1EQQTTT4;-*4G0QT;KD()K
-,)-Q&;%(/@1Q6768Q7MQf/0R0--/01-/R/3/'/&;;/K3*K678N4;@G$5S&,--&$6B4874676P:$

<0D+/3@1$g4$C4$2+0$[4$=$i&$g4$5676>:4$!+,$0#;/D-$(G$-(;$#/)/H,#,)-$-,/#$0)D,)-0R,$@01;,310()$()$)()K
_??f$3,;(3-0)H4$J(&3)/%$(G$`()-,#;(3/3*$?DD(&)-0)H$=$CD()(#0D1$6758:$877LN94$
+--;1EQQ@(04(3HQ8748789Q.4.D/,4676L4877LN9$

<0)'0),)A$24$=$g/3#//'(3;0A$d4$5678M:4$!+,$F&10),11$,D(1*1-,#$D()D,;-$0)$0))(R/-0()$;(%0D*$D()-,c-E$F&0%@K
0)H$/$D()D,;-&/%$G3/#,T(3'A$W))(R/-0()E$!+,$C&3(;,/)$J(&3)/%$(G$2(D0/%$2D0,)D,$<,1,/3D+A$L85L:A$LLLKL>N$

<0-10%"A$J4$=$2(-/3/&-/A$I4$5676>:$W#;/D-$I/)/H,#,)-$X3/#,T(3'$X3/#0)H$/$<,1,/3D+$?H,)@/$G(3$?D+0,R0)H$
I,/)0)HG&%$e&-D(#,1$T0-+$W))(R/-0()$f(%0D*$L474$?R/0%/F%,$/-$22<^E$+--;1EQQ113)4D(#Q/F1-3/D-V>MN7>89$
(3$+--;EQQ@c4@(04(3HQ87468LNQ113)4>MN7>89$

<&('/;3(R0)110$67L74$5676L:$<&('/;3(R0)110$67L7$O$f/3/1$;/0''/$3&('/F01),'1,%%,t$C-,%"Kf(+./)#//)$<&(K
'/;3(R0)110)$',+0--"#011-3/-,H0/4$+--;1EQQ3&('/;3(R0)1104G0QT;KD()-,)-Q&;%(/@1Q676LQ76Q<&('/;3(R0)110K
1-3/-,H0/K67L74;@G4$S&,--&$8P4P4676>4$

<&('/-0,-($5676P:$M-$))--&()'*),.'*8"*),&#.&($$>)'J*6')-3:=.28"%1""5*<&('/-0,-($[+@01-*1$3*E)$0)-,3),-10R&-4$
+--;1EQQ3&('/-0,-(4G0Q3&('/-0,-(/Q3&('/'&%--&&30Q/%&,,%%01,-K,3(-K./K,30'(01&&@,-Q,-,%/K;(+./)#//Q$5S&,--&$
>4874676P:$

2/3/1R/-+*A$24$b4$56778:4$`/&1/-0()$/)@$,GG,D-&/-0()E$!(T/3@$/$-+,(3,-0D/%$1+0G-$G3(#$,D()(#0D$0),R0-/F0%0-*$-($
,)-3,;3,),&30/%$D()-0)H,)D*4$?D/@,#*$(G$I/)/H,#,)-$<,R0,TA$6956:A$6>LO69L4$
+--;1EQQ@(04(3HQ8746L7BQ6PN868$

2/3/1R/-+*A$24$b4A$=$b,TA$^4$5677P:4$^,T$#/3',-$D3,/-0()$/1$-3/)1G(3#/-0()4$J(&3)/%$(G$CR(%&-0()/3*$
CD()(#0D1A$8P5P:A$PLLOP9P4$beWE874877BQ1778N8K77PK769>Kc$

2,0)".('0$56766:$2,0)".('0$O$6767$%&R&)$'/1R&',1'&14$2,0)".(,)$'/&;&)'01-3/-,H0/$6766O676N4$
+--;1EQQTTT41,0)/.('04G0QT;KD()-,)-Q&;%(/@1Q6766Q79Q2,0)/.('0k1-3/-,H0/6766k1//R&-,-K
-/R/k]CZk%(T4;@G$5S&,--&$M4864676P:$

2(-/3/&-/A$I4$=$S/'1(A$!4$56777:$I&&-('1,)$.(+-/#0),)$./$%&(R/$."))0-,E$!&-'0#&1$j/0)&&)$',+0--"#01-(0K
#0))/1-/4$?D-/$)3($8L64$g,%10)'0q$2&(#,)$'&)-/%00--(4$$

2(-/3/&-/A$I4$67864$f(%0D*$S,/3)0)H$/)@$-+,$r`%&1-,3$X%/R(&3,@$W))(R/-0()$f(%0D*s$0)$X0)%/)@4$C)R03()#,)-$
=$f%/))0)H$`E$_(R,3)#,)-$/)@$f(%0D*4$L75P:A$BM7KBNP4$

2(-/3/&-/A$I4A$g,0)(),)A$!4A$2(3R01-(A$f4$=$j(%,+#/0),)A$J4$5-(0#4:$67894$W))(R/-0()$CD(1*1-,#1A$`(#K;,K
-,)D0,1$/)@$S,/@,31+0;$g&#/)$2;/3,$f/3-1$/)@$d,)-&3,$X0)/)D,$CD(1*1-,#1$&)@,3$2D3&-0)*4$!,',1$<,R0,T$
L6NQ67894$!,',1q$g,%10)'04$

2(-/3/&-/A$I4A$j(1'0),)A$W4$=$<0-10%"A$J4$5-&%(11/:$f%/D,KF/1,@$#0110()1$/)@$0#;/D-$#/)/H,#,)-E$W)R,3-,@$#01K
10()K(30,)-,@$0))(R/-0()$;(%0D*$G(3$%(D/%$/)@$3,H0()/%$@,R,%(;#,)-$T0-+$3,G%,D-0()1$G3(#$X0)%/)@4$?3-0'',K
%0)$'"10'03.(0-&14$

2&(#,)$Z3(0%,3*+@01-*1$3*$5676P:$!&((3*T,.&-),&'$.'"%'."*.%;$2&(#,)$Z3(0%,3*+@01-*'1,)$0)-,3),-10R&-4$
+--;1EQQ1&(#0F3(0%,304G0QG0Q#011/$5S&,--&$L4874676P:$

2&(#,)$[30--"."-$5676>:$G)&%38.#&*83--))%*+,&''383+('3/3--&(&%*#"$7$%#&5*2&(#,)$[30--".0,)$0)-,3),-10R&-4$
+--;1EQQTTT4*30--/./-4G0Q&&-01,-Q1,0)/.('0K./%%,,)K*30--/./*1-/R/%%010)K'/&;&)'0Q$5S&,--&$>4874676P:$



!

! IJ!

2&(#,)$[30-*13,'01-,30$5676P/:$O",#)%%)''$*+,&'+(2"#$0*H6')-3:=.28"%1""H0*H!""%/&-8)-+(H4$+--;1EQQ1&(#,)*30-*1K
3,'01-,304G0Q*30-*1+/'&K-/3',)),--&Q$5S&,--&$6B4874676P:$

2&(#,)$[30-*13,'01-,30$5676PF:$O",#)%%)''$*+,&'+(2"#$0*H!""%/&-8)-+(H4$+--;1EQQ1&(#,)*30-*13,'01-,304G0Q*30-*1K
+/'&K-/3',)),--&Q$5S&,--&$6B4874676P:$

2&(#,)$[30-*13,'01-,30$5676PD:$O",#)%%)''$*+,&'+(2"#$0*H6')-3:=.28"%1""H0*HI$.#","/&%'.-"H4$+--;1EQQ1&(#,)*30K
-*13,'01-,304G0Q*30-*1+/'&K-/3',)),--&Q$5S&,--&$6B4874676P:$

!CI$56768:$W))(R//-0(-(0#0))/)$,'(1*1-,,#01(;0#&1$2,0)".(,)$'/&;&)H0)$./$R/%-0()$R"%0%%"$6768O676B4$W)K
)(R//-0(-(0#0))/)$,'(1*1-,,#01(;0#&14$+--;1EQQ-,#4G0Q@(D&#,)-1Q8>87MBBQ7Q2,0)".('0u1(;0K
#&1uXW^?S4;@GQ//B@>6FFKFBNBK@FB>KLMMNK
9LN6D99P/BF>Q2,0)".('0u1(;0#&1uXW^?S4;@GU-V898PMM68>N6NM$5S&,--&$M4864676P:$

!,T/30A$24A$20)H+A$g4A$]/@+T/A$24$=$!/)@()A$b4$56768:4$2D/%0)H$0#;/D-$0)R,1-#,)-$G(3$1&1-/0)/F%,$@,R,%(;K
#,)-$H(/%1E$?)$,#;030D/%$/)/%*1014$?&1-3/%/10/)$?DD(&)-0)H$Z&10),11$/)@$X0)/)D,$J(&3)/%$8P5P:$>K684$
+--;EQQ@c4@(04(3HQ8748>>PLQ//FG.4R8P0P46$

!+(#;1()A$J4$^4$58NN>:$!+,$`(,R(%&-0()/3*$;3(D,114$!+,$\)0R,310-*$(G$`+0D/H($f3,11A$`+0D/H(4$$

!0%/1-(',1'&1$56768:$O$'#&%%.%*($.,&''"%)&>)%*.($$(*/3)('F('3*1.%&%#),'"&('$%$'*P@*/$.>)(("5*!0%/1-(',1'&'1,)$-0%/1K
-(./4$+--;1EQQ1-/-4G0Q-0%QR'(&3Q6767QR'(&3k6767k6768K88K7Lk-0,k778kG04+-#%$5S&,--&$884884676P:$

!0%/1-(',1'&1$5676P:$E,&'+(')%*'.&1&7"&##.8)%*-&&#)/"&2'.0*)-&%'",/&##)&>)%*/"-1&('$(0*/$.(&*?@?A5*!0%/1-(',1'&'1,)$-0K
%/1-(./4$[30-*1-,)$-(0#0;/0'/-$-(0#0/%(0--/0)$./$#//'&))0--/0)$#&&--&.0)/$d&(10A$I//'&)-/A$!(0#0/%/$5!eS$
677M:$./$!0,@(-4$fc],F$5S&,--&$>4874676P:$

d!!$5676P:$K37&*#$.-)1"%-""#(.%*9*!&('3*G$.1&*#"(/"";$!,')(%(H0/)$!&-'0#&1',1'&'1,)$.&%'/01&./4*
2''7(JUUVVV5/'',)()",W25W.1U(&')(U>)X"$-'UX&-)(U?@?P:R@UYOOZ!&('"ZG$.1&Z#"(/""57>X$5S&,--&$8P4884676P:$

]0%-F/)'A$<4A$b,TA$^4A$<,/@A$24A$=$2/3/1R/-+*A$24$b4$56779:4$]+/-$-($@($),c-U$!+,$D/1,$G(3$)()K;3,@0D-0R,$
1-3/-,H*4$2-3/-,H0D$I/)/H,#,)-$J(&3)/%A$6B587:A$NM8ONNM4$+--;1EQQ@(04(3HQ8748776Q1#.4PPP$

](3%@$CD()(#0D$X(3&#$5]CX:$5676>:$`3,/-0)H$/$d0F3/)-$X((@$W))(R/-0()$CD(1*1-,#E$g(T$W13/,%$W1$?@K
R/)D0)H$?%-,3)/-0R,$f3(-,0)1$?D3(11$2,D-(314$]+0-,$f/;,34$+--;1EQQTTTL4T,G(K
3&#4(3HQ@(D1Q]CXkf3(-,0)kb0R,310G0D/-0()k676>4;@G$S&,--&$674884676>4$

[%,$56768:$6')-3:=.28"%1""*2$$'""*-&(33*#.$-$'$(7"&##.8"*1""#$%'""%*9*2$.-&*.(""/"('"*'+F/.&1"('"*7"&%""*+,&'+#(&35*
[%,)$/3-0'',%04$+--;1EQQ*%,4G0Q/QLK868MNLLP$5S&,--&$884884676P:$

[30--"."-$5676L:$E,&''38++(*G$.1)(("5*[30--".0,)$0)-,3),-10R&-4$+--;1EQQTTT4*30--/./-4G0Q-0,-(/K#,01-/Q-0,-(/K*30--/K
././3.,1-(1-/Q*30--/.**1K1&(#,11/QlEmE-,c-V[30-*'101-n`Ln?>n67/%%,n6787n67-*n`LnZ9)-,K
'0.n`Ln?>)n67*30-*'10n`Ln?>A*30--n`Ln?>.01-n`Ln?>n67./n67*30--n`Ln?>.**K
@,1-n`Ln?>n67!&-'0#&'1,-n67n6b(10(11/4$5S&,--&$>4874676P:$

!
!

!

!
!
!

!

!

!

!

!

!
!


